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Thrive Renewables Plc
Business Overview
Established: 1994
Location: Bristol, UK
Listing: Unlisted
Shares can be bought and sold on the
company’s Matched Bargain Scheme
TYPE OF COMPANY: For profit 1
NUMBER OF EMPLOYEES: 1-10

Business Area:
Renewable Energy, Wind Power,
Hydro Power, Sustainability

company website:
www.thriverenewables.co.uk

BUSINESS OVERVIEW

social mission2

Who benefits?

Thrive Renewables Plc (“Thrive Renewables”)
is a renewable energy group which develops,
constructs and operates a portfolio of
renewable energy projects across the UK.
The company was started as a wind power
fund in 1994, backed by Triodos Bank in the
Netherlands to provide equity finance through
direct investment in small-to-medium scale
renewable energy projects. At present, the
company has 15 renewable projects with
combined capacity of 64MW, generating
enough green electricity to power more than
40,000 UK homes each year.

Thrive Renewables vision is: “We believe in a
clean, smart energy system that is powered by
the investment of many”.

The Environment: Reducing carbon

Thrive Renewables works alongside
communities and sites to ensure it leaves a
positive environmental and social legacy.

Thrive Renewables’ energy projects are
contributing to the Government’s commitment
to supply 15% of the UK’s energy demand from
renewable sources by 2020. During 2015,
Thrive’s renewable energy portfolio generated
169,485MWh. This is equal to offsetting
approximately 72,876 tonnes of CO2 (2014:
The key mission of the group is to invest
57,826 tonnes), which translates to 12.83
in the future of clean, smart energy. Thrive
tonnes of CO2 saving per year per average
creates rewarding connections between its
shareholder (based on 3,800 shares) and is
shareholders and the sustainable energy system much higher than the UK national average CO
2
they are helping to create.
emissions per person at 7.1 tonnes.
The group is owned by a community of
around 5,700 shareholders where shares can
be purchased through a “Matched Bargain
Service” through monthly auctions via the
company’s website
www.thriverenewables.co.uk/for-investors

Sources: https://www.nrdc.org/experts/noah-long/renewableenergy-key-fighting-climate-change
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The company is well placed to contribute
to the growth in the renewables and
sustainable energy sector as it continues to
develop a flexible, reliable, lower cost and
ultimately clean energy system and providing
opportunities for people to directly invest in it.

dioxide emissions through the generation of
green electricity.

Community of investors: Uniting
over 5,700 individuals to invest in a cleaner,
smarter energy system.

Current and Future
Generations: The company runs events
to educate people on renewable energy. This
includes engaging in media, speaking at
schools, tours of Thrive projects, open days and
features at major shows.

Community: Supporting numerous local
initiatives at its sites such as youth sports team
kits, children’s playground equipment, mobile
kitchen facilities and energy efficient street
lighting.

Local Authorities: Providing
subsidises for energy improvements in
community buildings. These fill the gap
between domestic and commercial funding and
the scheme is managed by the national charity
Centre for Sustainable Energy.
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Thrive Renewables Plc
Commercial and Financial Summary
CAPITAL Structure
Thrives Renewables is financed through
majority debt with a net debt to equity ratio of
134% in December 2015. N.B This is within he
groups target range of 130% - 140%.

Financial Information

Business HIGHLIGHTS

diRECTORS’ RECOMMENDED SHARE PRICE: £2.35

Changed name from Triodos Renewables to Thrive Renewables in
February 2016.

Matched Bargain Service as at 31/12/16

dividend PER SHARE: £0.04 July 2016

Triodos Bank purchased £983,000 worth of new shares at £2.27
becoming the second largest shareholder in February 2016

number of shareholders: 5,700 (31/12/16)

Financial Performance
Year end (£m)

Dec-2014

Dec-2015

Group turnover

12.4

15.2

(0.95)

2.3

Tangible Fixed Assets

59.3

63.7

Shareholder’s Funds

31.3

34.3

Cash Balances

8.07

8.2

4.2

6.9

Profit before tax

Net Cash flows from
operating activities

Thrive Renewables Buchan bond issue successfully raised £3m in May
2016, which will be deployed towards the acquisition and procurement
of Drumduff Wind Farm in Scotland. Thrive Renewables Plc bond raised
£7.7m in Dec 2016. Funds to be deployed into new wind and secure
electricity generation assets including solar PV.
The Group achieved a half year operating profit of £2.09million on
turnover of £7.1million compared to an operating profit of £2.67million
on turnover of £7.4million in the first half of 2015.
Portfolio of 15 operational renewable energy projects generated
89,823MWh in the first 6 months of 2016 (2015 - 90,525MWh).
In December 2015, Thrive Renewables contributed £2.7m of debt
mezzanine towards the construction of Gevens wind farm, a 6.9MW
project in Fife, Scotland.
In July 2016, the Thrive Renewables acquired 50% of Green Breeze
Energy ltd, a company with the rights to build a 6MW wind farm in West
Lothian, Scotland alongside renewable operator Green Power.
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Thrive Renewables Plc
Impact Assessment Matrix
EconomIC Impact
Local Economy

SOCIAL Impact

Measurement

Reported OUTCOME

Number of homes equivalent powered
from Portfolio3

41,187

Value of subsidies from community
building improvement

£4,000

ENVIRONMENTAL Impact

Reported OUTCOME

Total Value of Community Benefit Funds

£26,000

Number of Community Benefit grants
provided (Buildings)

8

Number of Community Engagement
events per year

4

Number of tonnes / year carbon
dioxide saved by the Community
Benefit Programme

10.13 tonnes or equivalent to 36,839 kWh

GOVERNANCE

Impact Area

Measurement

Reported OUTCOME

Impa

Measurement

Reported OUTCOME

Emissions

Tonnes of C02 Saved per year per
average Shareholder4

12.83

Diversity

% of Female Directors

37.5%

Amount of Green energy generated

169,485 MWh

Governance

No. of Non-Executive Directors

6 out of 8

Homes Powered Equivalent (p.a.) This is calculated using the
most recent statistics from the Department of Energy and Climate
Change showing that annual UK average domestic household
consumption is 4,115kWh. http:// www.renewableuk.com/en/
renewable-energy/wind-energy/ uk-wind-energy-database/
figures-explained.cfm

3

Community

Measurement

CO2 saved Thrive Renewables uses DECC’s carbon saving figure
of 430g/kWh. The same conversion figure is used by Renewable
UK on its website. Carbon reduction is calculated by multiplying the
kWh produced by projects in our portfolio by the number of grams
of CO2 saved per kilowatt hour and dividing by 1,000,000 (to align
the units, as grammes of CO2 is expressed in kWh). So, for example,
for Caton Moor: 40,369,000 x 430 / 1,000,000 = 17,359 tonnes
of CO2 in 2013.
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Disclaimer
MUST READ
This report has been commissioned by the Social Stock Exchange Limited and prepared by All Street Research
Limited (“All Street Research”).

In addition it may be difficult or not possible to buy, sell or obtain accurate information about the value of
securities mentioned in this report. Past performance is not necessarily a guide to future performance.

All Street Research has produced this report in reliance on an exemption from the Financial Promotion Restriction
to be found in article 20 of the Financial Services and Markets Act 2000 (“FSMA”) (Financial Promotion)
Order 2005.

This report is published solely for informational purposes and is made available on a complimentary basis. This
report is based on publicly available information, together with information provided by the companies profiled
in this report. Such information is presented “as is,”, and All Street Research cannot guarantee the adequacy,
accuracy, completeness or timeliness of such information. Any forward-looking statements, opinions, views,
subjective statements, and other commentary (together, “Subjective Statements”) contained herein do not
represent the views or opinions of All Street Research, but have been reproduced from publicly available third
party sources, or from information supplied by the companies profiled herein. Such Subjective Statements contain
information that is based on assumptions, forecasts of future results, estimates of amounts not yet determinable,
and therefore involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of their subject matter to be materially different from current expectations.
Any consensus forecasts provided herein have been reproduced in their entirety from publicly available information
produced by third party data providers.

For these purposes, All Street Research’s reports and website are considered to be a publication or service that is
a “qualifying publication” under that article and under article 54 of the Financial Services and Markets Act 2000
(Regulated Activities) Order 2001. It is therefore clearly understood that: No part of this research report amounts
to the provision of investment advice specific to the investment circumstances of any user or other person.
This report is not to be construed as advice or recommendations to you specifically. This report is directed at
individuals having sufficient investment sophistication to critically assess the information, analysis and opinion
presented in herein. You should do your own due diligence, and take into account your personal financial
circumstances and investment objectives, including your tolerance for risk, before investing.
By accepting this report you are deemed to warrant and to undertake that:
(i) you are sufficiently expert to understand the risks involved with the investments to which this report
relates; and
(ii) you will comply with all applicable provisions of FSMA and the Financial Promotion Order with respect to
anything you do in relation to this document.
If you are in any doubt about the investments to which this communication relates you should consult an
authorised person who specialises in advising on this kind of investment
Provision of this report is not, in and of itself, intended to lead or to enable persons to invest. This report and any
other materials on our website or publications should not be construed by any subscriber or prospective subscriber
as a solicitation to effect, or attempt to effect, any transaction in a security. Use of All Street Research information
available from this report is at your own risk. In no event will you hold All Street Research or any affiliated party
liable for any direct or indirect trading or investment losses caused by any information on this document.
Trading involves risk, including possible loss of principal and other losses. All Street Research makes no
representations that any of its materials will result in profits in trading. The value of securities mentioned in this
report can fall as well as rise and are subject to large and sudden swings.

Cut-off dates have been applied to the information contained in the report such that some of the information
published in the report may have changed between such cut-off dates, and the date of publication. Such changes
may in some cases be material, such that there may be material differences between the current state and
financial position of the companies and securities profiled herein, and the information presented herein.
You should assume that all information that you review through this report is subject to change or updating at
any time, and may be updated or deleted without warning or liability on our part. We may have previously
distributed (and may in the future distribute) the information in these reports and analyses in different forms,
including materially different or updated business, financial and market information in relation to the companies
profiled herein.
Neither All Street Research nor any persons connected with All Street Research have any direct or indirect financial
interest in any company that is reviewed in this report.
You agree that you will not communicate any content of this report to any other person unless that person has
agreed to be bound by this Disclaimer. If you are acting as an agent for any other person, such person must also
be identified by name to All Street Research. None of the material or any copy of it may be altered or distributed to
any party without express written permission from All Street Research.
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